
CERTIFICATE 
IN TREASURY  
LEARNING WORKSHOPS



The Certificate in Treasury is made up of five units and there is one, two hour, 
examination at the end of each of the five units.

In addition to your online study guides and readings, you also have access to a 
range of webinars and podcasts:

GET ASSESSMENT READY

UNIT 1: THE CONTEXT OF TREASURY

Webinar topics Podcast topics

• Yield and discount

• Linking FX spot, forward and interest rates 

and yield curves

• Forward points and cross rates

• Analysis using calculations 

• Forward foreign exchange markets

• The structure of treasury (a)

• The structure of treasury (b)

• The yield curve

• Foreign exchange market dealing conversions

• Linking spot rates, interest rates and forward 

rates

UNIT 2: CASH AND LIQUIDITY MANAGEMENT

Webinar topics Podcast topics

• Calculating the benefit of MLN

• Investing surplus cash

• Forecasting, headroom and overtrading

• Bank borrowing

• Financing international trade

• Preparing cash flow forecasts

• The relationship between working capital and 

liquidity

• Financing international trade

• Cash management structures

• Investing surplus cash

UNIT 3: CORPORATE FINANCE

Webinar topics Podcast topics

• Rights issues 

• Weighted average cost of capital

• The cost of equity 

• Further techniques in investment appraisal

• Bond pricing 

• Financial markets

• Equity 

• Debt capital markets

• The theory of capital structures

• Further techniques in investment appraisal



UNIT 4: ETHICS, GOVERNANCE AND REGULATION IN TREASURY

Webinar topics Podcast topics

• Examining case studies in ethical failures 

• Ethical practices in a treasury department

• Financial and business analysis

• Treasury policy

• Key performance indicators

• Treasury policy

• Treasury procedures and performance 

management 

• Corporate governance

• Regulation

• Implications of international accounting 

standards for treasury

UNIT 5: RISK ANALYSIS AND MANAGEMENT

Webinar topics Podcast topics

• Interest rate swaps

• Futures vs forwards 

• Short term interest rate and its management

• Using options for risk management

• Value at risk 

• Introduction to risk 

• General approaches to risk management

• Risk measurement tools and techniques

• Short-term interest rate risk management 

• Foreign exchange risk management

• Disaster recovery plan

Practice assessments are part of your online learning programme to assist 
in your preparation and familiarise yourself with the types of assessment 
questions you can expect. 

If you are finding a particular topic or section a bit tricky and would like some 
personal support, you also have the option to use the coaching service. This 
service provides 2 hours of personalised tuition via phone or via skype (broken 
up into 2 x 1 hour sessions). Your expert tutor will provide you with assessment 
preparation techniques, tutor structured solutions and assessment question 
practice that are specifically tailored to meet your needs. 

If you’re almost ready to sit your assessment and would like some in-classroom 
support you can join a fast-paced, interactive one-day workshop per unit to 
turbo-charge your revision. At these face-to-face intensive revision workshops 
you can expect lots of question practice, hints and tips and extra materials to 
get you assessment confident.

We recommend you complete all readings before starting a workshop. If there 
are any concepts you’re struggling with you can also use the discussion forum 
for support from other students and the course tutor.



COACHING SERVICE
When you need some specific help, you can book this personalised tuition 
service, which includes individualised support on a selected topic of your 
choice via phone or skype. Your tutor will design some questions prior to the 
call that are tailored to your requested topic area. You will receive additional 
exam practice questions and feedback on your response to help you with your 
exam technique, designed to consolidate your knowledge on any topic areas 
you are struggling with and get you assessment ready. 

2 hours of personalised tuition via phone or via skype (broken up into 2 x 1 hour sessions) 

Additional guided exam practise

Detailed feedback to your answers

Focussed on your areas of concern

Access to personal tuition giving you the extra support you need

Increased confidence in your ability to understand and implement key concepts

Advice on exam technique

What you get:

Price

£100 plus VAT

Book online at: academy.treasurers.org/certt



INTENSIVE REVISION 
WORKSHOPS
A fast paced, intensive one day workshop, with expert tutor support. Packed 
with essential hints and tips, preparation techniques, revision, question 
practice and tutor-structured solutions. It’s the perfect choice for learners 
who need support in cementing what they’ve learnt, in the run up to their 
assessment.

“IT WAS EXCELLENT, REALLY LIKED 
THAT IT COMBINED EXAM TECHNIQUE 
ADVICE WITH QUESTION PRACTICE 
AND TIPS AS TO WHAT MIGHT COME 
UP AND HOW IT MIGHT BE ASKED.”

Revision notes to take home for recap after the day

Question banks provided before and after the course for additional question practice

Increased confidence in your ability to tackle the assessments

Small class sizes giving you the individual support you need

Access to personal tuition

A dedicated point of contact after the workshop to answer any further queries

What you get

Location

London 

Price

GBP 400 I AED 1,970 I USD 520 plus VAT

Book online at: academy.treasurers.org/certt



Dates for the April 2018 assessment preparation

Unit Date Time
Unit 1: The context of treasury 27 March 2018 9:30 – 17:00

Unit 2: Cash and liquidity management 28 March 2018 9:30 – 17:00

Unit 3: Corporate finance 29 March 2018 9:30 – 17:00

Unit 4: Ethics, governance and regulations in treasury 3 April 2018 9:30 – 17:00

Unit 5: Risk analysis and management 4 April 2018 9:30 – 17:00

Dates for the July 2018 assessment preparation

Unit Date Time
Unit 1: The context of treasury 18 June 2018 9:30 – 17:00

Unit 2: Cash and liquidity management 19 June 2018 9:30 – 17:00

Unit 3: Corporate finance 20 June 2018 9:30 – 17:00

Unit 4: Ethics, governance and regulations in treasury 21 June 2018 9:30 – 17:00

Unit 5: Risk analysis and management 22 June 2018 9:30 – 17:00

Dates for the October 2018 assessment preparation

Unit Date Time
Unit 1: The context of treasury 17 September 2018 9:30 – 17:00

Unit 2: Cash and liquidity management 18 September 2018 9:30 – 17:00

Unit 3: Corporate finance 19 September 2018 9:30 – 17:00

Unit 4: Ethics, governance and regulations in treasury 20 September 2018 9:30 – 17:00

Unit 5: Risk analysis and management 21 September 2018 9:30 – 17:00

INTENSIVE REVISION 
TIMETABLE

“PREPARED ME WELL FOR THE UPCOMING 
EXAM - REALLY RECOMMEND IT.”



INTENSIVE REVISION 
TOPICS

UNIT 2: 

CASH AND LIQUIDITY MANAGEMENT

Intensive revision topics

• Cash, liquidity and the business

• Short term borrowing

• Practical aspects of cash management

UNIT 3: 
CORPORATE FINANCE

Intensive revision topics

• Financial markets and funding

• Optimal capital structure

• Investment appraisal

UNIT 4: 
ETHICS, GOVERNANCE AND REGULATION 
IN TREASURY 

Intensive revision topics

• Treasury policy, procedures and reporting

• Corporate governance, ethics, treasury 

controls and systems

• Financial accounting and reporting for 

treasury

UNIT 5: 

RISK ANALYSIS AND MANAGEMENT

Intensive revision topics

• Fundamental concepts of risk for treasury

• Treasury risks and hedging instruments

• Practical applications for risk management

UNIT 1: 

THE CONTEXT OF TREASURY 

Intensive revision topics

• Treasury structure and operations

• Interest rate markets and the process of 

discounting

• Foreign exchange markets and conventions



MEET YOUR TUTORS
Jonathan Jeffery

Jonathan Jeffery has been involved with the ACT for a number of years and is 
currently the chief examiner and tutor for the MCT project and a member of the 
MCT education board, holding these posts since 2010. Jonathan also teaches a 
number of units on the new suite of ACT qualifications focusing on corporate 
finance and risk management.

During the learning workshops, Jonathan is very focused on teaching practical 
issues in treasury. He uses a range of current case studies and practical treasury 
insights which can help you in your job and pass the exam!
 
Jonathan also works as a Senior Teacher in Finance at the University of Sheffield 
and is the module leader for Financial Management, Equity Analysis & Valuation 
and Financial Derivatives. Jonathan also holds a prestigious visiting professorship 
at EDHEC Business School, which is ranked as one of the top European Business 
Schools where he teaches treasury related modules on their MSc programme.
 
He is also director of Incontango Ltd, a Treasury, Finance and Risk training and 
consultancy company. Incontango Ltd designs, assesses and teaches a range of 
courses for global professional bodies and organisations.

Ann Brook 

Ann has worked within different sectors during her career, predominantly the 
mutual financial services sector. Her career has included 3 years within general 
insurance, 4 years within a global treasury function and then 12 years within 
internal audit, becoming Head of Internal Audit for Chelsea Building Society in July 
2009. 

Ann moved from financial services into the social housing and care sector with 
a role as Audit & Risk Manager and Assistant Company Secretary and became a 
Senior Lecturer in September 2013. 

Outside of her full time roles Ann also volunteers for the Chartered Institute of 
Internal Auditors – UK & Ireland and at Sandwell College of Further and Higher 
Education where she became a governor and audit committee member in 2007 
and is now Vice-Chair. Ann is also an external examiner for the Open University and 
the Institute of Risk Management. 

Stephen Pigney

Having recently retired from Barclays, Stephen Pigney spent his entire career 
with the bank, having worked within the branch network before joining Barclays 
Corporate Division in the mid 1980’s. He has considerable experience in corporate 
cash management and treasury requirements in both the UK and across Europe 
and Africa and developed, designed and delivered cash management training 
material across the Barclays Group. 

He also has extensive knowledge of the practicalities of SEPA. Stephen also wrote 
and co-authored a number of Barclays cash management thought leadership 
papers covering corporate treasury structure and best practice. Stephen obtained 
the ACT International Cash Management Certificate in 1998 and is a member of the 
ACT Examination Board and an examiner for the qualification.



 academy.treasurers.org/certt

Paul Cowdell

Paul is a senior lecturer at Sheffield Business School and a guest lecturer at 
Sheffield University Management School. His teaching interests are in the areas of 
Derivatives, International Trade, Corporate Finance, Risk Management and Treasury 
Management.

Currently, being a holder of the MCT, he is a project supervisor for the Association 
of Corporate Treasurers on the MCT qualification. 

He is the author of various text books and articles in professional body journals on 
Corporate Treasury, International Trade, Risk Management, and Derivatives

Previously Paul held various positions at HSBC relating to International Trade, 
Derivatives and Lending. 

OF STUDENTS WOULD 
RECOMMEND CERTT 
LEARNING WORKSHOPS90% 


